Authorisation for spending at a general meeting

Is this for
an Improvement or
Maintenance?

Improvement Maintenanoe

Ordinary Resolution.
Two quotes required if

Is cost more than
52000 x number of
lots in scheme?

cost is mope than Major
Spending Limit.

Special Resolution:
Two quotes requined
Has Body Corporate if cost is mare than
previously authorised Major Spending Limit.
improvements by
ordinary resolution this
financial year?

Ordinany Resolution: Must wait unatil next Minancial
Two quoltes requined year bo consider improvement
if coat is more than by ordinary resolution or may
Major Spending Limit. consider by special resolution.
Two quotes required If cost ks

mane than Major Spending Limit.

Relevant limits

For committee spending
the amount last set as the relevant limit for committee spending by ordinary
resolution of the body corporateat a general meeting or

$200 x the number of lots in the scheme.
For major spending

the amount last set as the relevant limit for major spending by ordinary resolution of
the body corporate at ageneral meeting, or the lesser of $1100 x the number of lots

in the scheme; or $10 000.
Basic improvement limits

$300 x the number of lots in the scheme. (Subject to the committee spending limit)
Ordinary resolution improvement range



e an amount that is more than the basic improvement limit and less than $2000 x the

number of lots in thescheme. (may only be approved once per financial year)
An amount over the ordinary resolution improvement range

e Special resolution.
Please note, this flow chart is a basic guide, and the legislation should be referred to

as the primary reference
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